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Transferencias 3.0

ARGENTINA

Argentina has three different real-time
payment schemes: Pago Electrénico
Inmediato, which launched in 2016 and
is geared toward peer-to-peer (P2P)
payments; DEBIN, a real-time direct
debit system that debuted in 2017; and
Transferencias 3.0, which is backed by
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25M

Real-time payments volume
in 2021

316M

Projected real-time payments
volume by 2026

the central bank and relies on QR codes.

SCTINST

INSTANT PAYMENTS

BELGIUM

Belgium joined the EU’s SEPA Instant
Credit Transfer (SCT Inst) real-time
payments platform in March 2019
but has seen limited real-time
payments adoption since, at just 1.6%

Experts project this percentage will
quickly rise in the near future, however.
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of the country’s total payments volume.

SCTINST

INSTANT PAYMENTS

AUSTRIA

Austria was one of the first
participants in SCT Inst. The country
hit 425 participating financial institu-
tions (FIs) and payment providers by
2021, the second-highest in Europe

behind Germany.
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BAHRAIN

Bahrain’s real-time payments
scheme, Fawri+, has the highest
real-time payments share by volume
of any country in the world at 34%.
The system originally launched in
2015 and now accounts for half of all
electronic payments in the country.
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AUSTRALIA

Australia launched its real-time
payments scheme in 2018, with
75 million account holders across
100 Fls taking part. This payments
system has had a slow start, however,
comprising just 5.2% of the total

payments volume last year.
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