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Real-time payments are revolutionizing global finance,
establishing a modern standard for fast, efficient

and convenient transactions. This map explores their
worldwide status, key players and future developments.
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Introduction

The new year has ushered in a wave of real-time payments initiatives
and developments worldwide.

The European Union set 2025 deadlines for all payment service providers
(PSP) to implement instant payments as part of the Instant Payments
Regulation (IPR): January 9 for receiving and October 9 for sending.
To comply with the IPR, PSPs must integrate with the Single Euro
Payments Area (SEPA) Instant Credit Transfer scheme, implement robust
fraud detection mechanisms, adhere to anti-money laundering (AML)
regulations and ensure transparent fee structures. While implementation
poses challenges, the benefits include immediate fund access for
consumers, enhanced cash flow management for businesses, and
opportunities for PSPs to innovate and gain a competitive edge.

In the Middle East, Kuwait’s first digital bank, Weyay Bank, recently
launched a new regional payment system called AFAQ. This system
connects the payment systems of Gulf Cooperation Council (GCC)
nations — Bahrain, Kuwait, Oman, Qatar, Saudi Arabia and the United
Arab Emirates — enabling instant and cost-effective financial transfers
in local currencies. AFAQ offers customers the ability to make transfers
to participating Gulf banks without concerns about currency fluctuations
or delays, while ensuring privacy and information security.
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Looking west, the Association of Cyprus Banks recently announced
that all Cypriot interbank and cross-border transfers will be processed
within 10 seconds, 24/7. This service will cover all banks in Cyprus and
the broader SEPA zone and is compliant with the EU’s January and
October deadlines for implementing instant payments. The Central
Bank of Cyprus noted that charges for instant payments will be
comparable to other transfer methods. In addition, Cypriot banks are
studying the feasibility of a mobile app for instant transfers using just
the recipient’s mobile number or email address.

Finally, the Central Bank of Egypt (CBE) has introduced a new service
for instant international money transfers to Egypt, available 24/7. This
initiative allows seamless cross-border transactions and is part of the
CBE’s broader strategy to modernize Egypt’s financial infrastructure.
The service aligns with Egypt’s Vision 2030, supporting the country’s
transition toward a cashless society and digital economy. Currently,
a select group of international agents and correspondents offer this
service, with plans to expand the network in the near future. This
development marks a significant step in Egypt’s ongoing efforts to
enhance its digital payment ecosystem, improve financial inclusion and
streamline remittance processes for Egyptian citizens and residents,
according to CBE.
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https://cyprus-mail.com/2024/12/30/cyprus-to-launch-10-second-bank-transfers-by-2025
https://www.zawya.com/en/economy/north-africa/egypts-cbe-launches-instant-global-money-transfer-service-gbh6c8kq
https://ibsintelligence.com/ibsi-news/europes-instant-payments-deadline-real-time-or-bust-by-january-2025/
https://ibsintelligence.com/ibsi-news/europes-instant-payments-deadline-real-time-or-bust-by-january-2025/
https://www.electronicpaymentsinternational.com/news/weyay-bank-launches-afaq-for-instant-bank-transfers-between-gcc-countries/?cf-view
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