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Real-time payments are reshaping the global financial landscape, 
advancing from innovation to essential infrastructure. This map tracks 
worldwide progress and key milestones in real-time payments, with this 
edition exploring how South America is accelerating adoption through 
homegrown instant payment systems, cross-border expansion and a 
new wave of financial inclusion.



Mapping Real-Time 
Payments in  
South America
A wave of real-time payment systems is transforming South Amer-
ica’s financial landscape, with Brazil’s instant payment system, Pix, 
leading the surge while newer networks across the region rapidly gain 
scale and economic influence. Since its launch in 2020, Pix has be-
come the leading payment method in Brazil, reaching more than 150 
million users—roughly 70% of the population—and processing more 
transactions than Visa and Mastercard combined.

The platform’s influence continues to expand. In May, local payments 
partner Boku announced that it had gone live with Pix, enabling 
merchants to offer account-to-account (A2A) payments via Brazil’s  
instant-payment rails, with funds settling both domestically and 
across borders. At the same time, Brazil’s central bank has also  
extended Pix to Argentina, allowing Brazilians living there to make 
payments and transfers across borders.

Yet Pix’s rapid growth has also created new pressures. Cybercriminals 
are increasingly targeting the system because completed transfers 
clear in seconds and cannot be reversed. Meanwhile, Brazil’s central 
bank faces growing staffing and budget constraints as it oversees 
a financial ecosystem that has expanded dramatically alongside Pix 
and the broader FinTech sector. 

https://zimperium.com/blog/pixrevolution-the-agent-operated-android-trojan-hijacking-brazils-pix-payments-in-real-time
https://fintech.global/2026/05/11/boku-goes-live-with-pix-payments-in-brazil/
https://www.tradingview.com/news/cointelegraph:d5d854301094b:0-brazil-s-pix-instant-payment-system-expands-to-argentina/
https://www.pymnts.com/bank-regulation/2026/brazilian-regulators-strained-amid-instant-payment-and-fintech-boom/


The success of Pix has also attracted attention far beyond Brazil. 
In the United States, the Trump administration has increasingly 
scrutinized the system, arguing that it creates an uneven compet-
itive environment for U.S.-based card networks. The Office of the 
U.S. Trade Representative opened an investigation into Pix, exam-
ining claims that the government-backed platform disadvantages 
foreign payment providers by offering a low-cost alternative to 
traditional card rails. Critics of the investigation argue that Pix’s 
popularity stems from its efficiency and affordability rather than 
preferential treatment. According to analysis from the Peterson 
Institute for International Economics, the dispute reflects a broad-
er tension between countries seeking greater financial autonomy 
and established global payment networks determined to preserve 
market share.

While Brazil remains the region’s most prominent success sto-
ry, Colombia is rapidly emerging as another instant-payments 
powerhouse. The country’s Bre-B platform surpassed 500 million  
transactions within just five months of operation and registered 
more than 100 million payment keys during that period, marking 
one of the fastest rollouts of a national real-time payments net-
work in Latin America. Bre-B’s early performance reflects rising 
regional demand for faster and more accessible digital payments. 

Elsewhere in the region, the growth story is equally compelling. 
According to a recent ACI Worldwide study, Peru, Chile and Ar-
gentina are entering a new phase of growth driven by real-time 
payments adoption. The report projects that by 2028, Argentina 
alone will generate $19.3 billion in incremental GDP and bring 
1.1 million additional consumers into the formal financial sys-
tem. Peru is projected to add $376 million in GDP and connect 
1.4 million more consumers to banking services, while Chile’s 
real-time payments ecosystem could generate $740 million 
in additional economic output and expand access to financial  
services for tens of thousands of consumers. Together, these 
forecasts suggest that real-time payments are evolving from 
a payments innovation into a broader economic-development 
tool across South America, helping drive growth, improve fi-
nancial access and reshape the region’s financial infrastructure.

https://apnews.com/article/brazil-payment-system-pix-investigation-credit-card-fd04428f309a2b329964a3050111e3ec
https://www.piie.com/blogs/realtime-economics/2026/latest-us-squeeze-brazil-jeopardizes-its-financial-autonomy
https://www.piie.com/blogs/realtime-economics/2026/latest-us-squeeze-brazil-jeopardizes-its-financial-autonomy
https://www.businesswire.com/news/home/20260319965529/en/Colombias-BreB-Hits-More-than-500-Million-Transactions-as-ACI-Worldwide-and-Banco-de-la-Repblica-Take-the-Stage-at-Fintech-Americas-2026
https://www.businesswire.com/news/home/20260505830292/en/Peru-Chile-and-Argentina-Enter-a-New-Phase-of-Growth-Driven-by-Real-Time-Payments-ACI-Worldwide-Report-Finds
https://www.businesswire.com/news/home/20260505830292/en/Peru-Chile-and-Argentina-Enter-a-New-Phase-of-Growth-Driven-by-Real-Time-Payments-ACI-Worldwide-Report-Finds
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